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public utilities Canada are 

standing monument the 
country.. Embracing the sys- 
tems transportation, both local and 
distance; telephonic and telegraphic 
communication; public and private 
lighting; the development and delivery 
electric power; and occasionally one 
two other public services such the 
supply water; they provide between 
them practically all the mechanical 
means which knit this vast Dominion in- 
national unity and which raise the 
standard its economic life from the 
pioneer conditions sixty years ago 
the highly complex organization today. 


THEY have been developed wholly 
the result private initiative the 
part men who realized the destiny 
which Canada upon achieve 
and succeeded inducing others, many 
them not Canadians, with them 
providing the funds for enterprises 
which the great andcautious majority 
have almost always, the time their 
inception. seemed fantastic and extrava- 
gant degree. Nor were those enter- 
prises any means invariably success- 
ful; for quite apart from the question 
whether they were required the time 
their inception, there was always the 
further question whether the 
and resources their promoters were 
equal overcoming the difficulties in- 
volved. The history the early days 
mance enterprises extraordinary 
daring and hazard, some which, bril- 


THE 


Public Utilities and Water Powers 


liantly justified the courage their 
foundation, and some which involved 
their backers the loss millions 
dollars. The early days hydro-electric 
power development, with its wonderful 
struggle against extreme climatic condi- 
Fenimore Cooper Even the elec- 
tric railway, though most its difficul- 
ties were overcome the United States 
before was introduced Canada, had 
its special problems here for solution, and 
but for the daring and faith small 
but far-sighted group men the Cana- 
dian people and the Canadian cities 
would have waited long for the rapid- 
transit systems which 
Montreal, Toronto, Ottawa, Hamilton, 
Winnipeg and other centres become 
the important communities that they are 
today. 


NOW the utility businesses are 
longer speculation but certainty, 
now that the methods operation and 
the conditions success have been tried 
out and proven, vast expenditure 
money and intelligence, there disposi- 
tion the part many demand that 
private investors who saw the struggle 
through eventual triumph deprived 
the fruits their victory. one 
the objects this issue The Financial 
Times show what private enterprise 
has done for Canada, and how the pre- 
sent prosperity from the very foundation 
up, due the men who have created 
and developed and financed these utilities 
andcould not have been realized without 
them. 
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Fraser, Brace Co., Limited 


ENGINEERING 
CONTRACTORS 


POWER BUILDING MONTREAL 


ad 


The Cedars Rapids Power Development, now practically completed, constructed Fraser, Brace Co.,Enginecring Contractors 


Builders the World’s greatest Power Development Cedars Rapids, 
and the World’s greatest Storage Reservoir Loutre Dam. 


Heavy Construction Work, 


Power Developments, Dams, 


oundations, Manufacturing 


Dry Docks, Shipbuilding 
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anada’s Great Water-Power Development 


greatast electrical energy 
ducers the world assured 
fact. Nevertheless, behooves those 
upon its branches, 
consider well before making mova 
such move false, There are 
vast power systems existant the 
ominion the present time, operating 
Upon widely different plans and pur- 
poses which, apparently, cannot coin- 
ately-owned and operated corporations 
with many millions capital behind 
the system formed chain com- 
youred, and municipal 
have been created, all coming 
within the and supervision 
the Ontario Commis- 
the seat learning all students 
the doctrine public 
The other provinces the 
while containing many rivers that af- 
ford excellent for con- 


power sites and the 
Messing the have not yet 


the demand for energy has 
the enlargement existing plants 


any great these 
Provinces are developing at a rapid rate 
and the oninion those mon who 
have fostered the 
years, show strides the 
larger provinces in respect 
Two 

Canada 
now closely approkimate hors 


ter figure including the 
Bara, the and 
but not the further 
that may 
storage 


Soo other border pofats, 
possiintities 
about by the in- 


Jams and such fa- 


nower 
powell 


eighteen 
world 
slape 


During past 
have tended 
that the 
been aided materially. much so, 
fact. that has resulted 
steps being taken assure 
main factor that bas contributed large- 
this end has been the coal 
fod shortage, large industries were 
shut down for lack power, these 
once again full swing and have 
been for many months. The suspen- 
where they occurred, were 
temporary nature, thanks the 
energy derived from water powers 
has been factor which made 
these lines, carrying they many 
thousands and cosfing 
hundreds thousands dollars, are 
being pushed those where 
their need has become greatest 

this connection, attention might 


the 


has 


Oar Remarkable Electrical Progress Made 
sible the Present Unprecedented Activities 
Companies Have Eclipsed the 
Sluggish Efforts the 


Government Systems. 


power. 


bas yet even approximated its 
the observer that the futare 
not 


the fact will 
follows 


Miscellaneous. ee 


al 


ren River Three ‘The 
two ziant supports whieh sustain the 
woetght of the heavy over the riv 
Cr are three feet ian 
heicht, The toles draop same two 
hundred feet, and at their Jowes! pout 
aro snufficientiy that fev ‘lo nor 
interfere with river trafli two 
pillars, with their consequent tax upoa 
engineering skill, typify tm 
azeressive hydre-electric development 
Their cost was in the vicinity of $259,- 
When they were 
tion there was that they 
were or would be at all nractical Yet 
their services would be very great. The 
privately-owned and company 
for which they were 
ed that their completion was well worth 
the risk that their constreetton would 
entail. The work was started. was 


completed and the now 
two pillars are said the fareest 
continent 


Chance Plays Biz Part. 
industry 


development 
order 


rests largely with chanee 
that these risks may be taken execu- 
tive heads must feel that they have the 
to make up their company -farth- 
er, they must be assured that the fin- 
ancial backing takes money 
develop industry, and this 


24-hour 


VERNER 


DEVELOPED WATER 


But 


.. 270,000 

} 


developed 


about. 
Soch ulltmafely results in 

rigus shortages Vv power at rucial 
‘quent tying-up of in- 

district or districts 
And it is just 
ompan- 
illow- 


Win 
! ry in whatever 
shortages occur 
pabticly-ow nod 
Chey have been 
with 
oars unready when 


effort and service 


there that th 
ve failed 
‘Yo to become si 


testing 
the all for er 
nes 

performances with the 
record the 
which 
won their for 
They 
the most efficient- 
power 


xeeliont and 
several fa ‘ge 
have fonght and 
supremacy 
are without 
ly equipped and managed 
panfes che world 


favourable 


the extent of the electrte power gen- 
‘anada's two largest power- 
provinces is seldom spoken 
definite terms would 
mean anyluing to the average man on 
street, but, matter fact, this 
ince generation is, according 
compiled recent week ago, 
order that the may 
conceive the vastness 
power the United States 
tire United States 230 
Speaking broad way, this fact in- 


such 


that the use clectric-energy 
comes speeding the pro- 
duction factory, furnishing the 
comotive power train car, oper- 
iron, and on, infinitum. 

Pianting the steam seoneraiing plant. Ta 
fact, Canada, “white being 
more use year than 
owing the acute shert- 
the year, the Canadian Fuel 
Controller, affer an extenaryve arrange- 
would supplanted plants 
operiled by energy decived from water- 
and suceceded arranging 
several large would 


Aided 


The development the power bus- 
Dominion takiag place 
im a large way, more cspéecialiy in Que 
bee proviace, whore every facentive Is 
betag givea to individuats, who in turn 
that the private 
caling provines 
enabled to set up for themselves 
tush Standards of achievement, and to 
uous individual effort 

ot the Quebes 


power development by 


iness ia the 


control or 
ipital 
Companies the 


Government 


Che policy 
im fostering 


these phases, one which 
side capital whieh is, this 
hole 

Piiy as been the means of building 
bower plats in Quebee, to take care of 


tire 
was 
voments, 


the over-ineceasing requrrements of 


While Ontario 
achte 


how, 


last five yoars, 
its 
f the differcnee which cxists between 
two systems development: one, 
Quebec, a privately-owned and financed 
today vast quantities 
and are capable doing 
moce im this direction; and the other 
which has reached maximum at- 
fainment, whieh broadly speaking, is 
Quchees. 


boast! 


usually out 
ihe fact despite the 
usage of clectric power in Ontario, the 
income all the pow- 
companies operating the Province 
Quebec, per capita served 
but The per capita served in- 
privately owned are sate 
isfied with narrower profit 
product many people sup- 

the same time, the Ontario 
Commission, serving its 
munber municipalities, does not 


hriugs 


Commission for this fine werk, which cost the vicinity 


. . ore eee 


tended pro-Hydro The 
basis this power sup- 
delivered speak freety, 
“rock Upon such 
and making the upon 
the own printed 
power rates over 
series years, the astounding faet 
well over eighty) are 
ing the ex- 
3917, this was some 
per power. 


paid yeariv. for the maintenance of the 
serve account. Tn othen words, the peo- 
ple are paying for the mere existence 
sideration the amounts they paying 
for the produet which the Commission 
cont roe}s. 


opment Quebec teen three 
four tirnes ae preat as ip Ontaiie, where 
development has been practically 
the 

ince dvring the past six years hae am- 
ovoted to nothing ehort of 
100,060 

mated thal no more than 10,000 borse- 
Power, which demand there 


Public Utility and 
Corporation Bonds 


Utility and Industrial Corporations estab- 
financial standing and earning power. 


now offer number such issues, yielding from 
six and one-half eight and one-half per cent. 
interest annually, which present attractive oppor- 
tunities for safe and profitable investment. 


interested parties. 


a4 


CORPORATION 


MONTREAL 


correspondence and and will 
gladly furmsh information and quote 


tive high grace investment securities. 


you send your address. 
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cut Off exports this ap- 


tant developments the way addition- 
and far the most 
dam St. Maurice River, pow com- 
the waters the river thai 
and low water, 
double the flow. 

The work bas been proyect for 
and Shawinigan After 
compl chensive spvestigation of the phy- 
and features the pro- 
let the contract for the 
1915. The finishing touches were viven 
to the buge work in Decernner, tas? . 

The has Maximum from 
tains 72,060 cubie yards 
Which yards were placed 
The reservoir thus formed 
lion cubic feet water which now 


fhe year just ended practie- 
the power will availabie 
the Shawinigan Water Power 
its allied and other 
power. 


Despite the facet that the work of 
building the structure was considerably 
ereater than wes at first anticipated, 
the was met with a mai- 
several weeks abead con- 
tract time. 

As if now stands, the compieted work 
cost approximately $2,500,000. 

The reservoir it creates has a water 


the third largest storage dam ex- 
fatenee, being excecded the 
and the Gatum the 
Cana) System. 

can pointed cut that the 
receive $130,000 per 

Between the reservoir and the 
the St. Maurice, there are 
power sites with heads from ten 
one and fifty feet, the 
feet. Under present conditions 
have total capacity about 
350,000 theoretical b.p. but esum- 
ated that some 900,000 bp. will 
available when the flow reg- 
alone, three sites present mil- 
ized the St. Maurice, the potentiallty 

propriation of aii properties, plants, im- 
cilities and other properties necessary 
dam. 

Other storage dams, smatier 
Blorace of the waters of Lake Kenovami 
a branch of Lac Ste. Jean, near Que- 
and on the Chicoutimi and Au Satle ri- 
vers, 

dam the ontlet Lake St. 
Francis completion this 
will the waier shertace 
the St. that has been 
felt for number years past and will 
result in a total power imerease on the 
river some power. 

ing the past fay water pow- 
are concerned bave consisted prin- 
the work the Nova Scotia 
Water Power Commission, whieh, 
receiving assistance from the 
Federal Government began hydromet- 
rie survey secure data which was 
considered necessary. The work 
tle can said until the report the 
prepared, and un- 
til this time, adequate plans for de- 
velopment can out. Estimates 
power available this province alone 
transportation 
sion, will represent about two 
and seventy-five million kilowatt hours, 
about thirty times the present con- 
sumption Halifax 

Developments the West have atso 
understood that several new and jarge 
works are under contemplation and 
be undertaken as soon as financial 
ditions become wore favourable for 
such development there. The situation 
Columbia being carefully 
nursed along very impertant work 
having taken course. con- 
ditions in the Wesiern Provinees have 
only recently started their wonderful 
stride forward, little time has vet elaps- 
ed for any substantial develonments to 
have heen lannehed. 


A gain of $70.000 in grass profits and 


ings is indicated in the repert of the 
Niagara, Lockport and Ontario Powe) 
Company and the on River Power 
Company, for the yea ndcd December 
sist., 2917, 

phe any cross profits 
of as coniparcd with $1,15¢ 
119 the previeus while 
earnin for Were $1,623,509, as 
against $974,629 in 1916. The gross in- 
come for the year just reported was 


that of last year, while the net income 
for 1917 was less 
compaied with surplus 
1916 


Montreal, June 29, 1918. 


Manitoba’s 
Waters Huge 
But Dormant 


Winnipeg River One Most 
Important Power Rivers 
Continent, Draining 
Some 55,000 Square 
Mites. 


power that have yet been 
practically Unhke the rest 
Canada, ihe Province Manitoba 
has not yet attamed such commer- 
cia) development that can attempt 
tion powers that are its 

The peg River one the 
important power rivers 
North American Continent. draining 
some 55,000 square into 
Lake 


This great watershed the 
Rainy Lake, the Lake the Woods and 
the kiver, all inclusive of the 
jmmense area, about 
wiles in diameter, lying immediately 
myriad of Jakes varying fron 
ture pools the 15,000 
area Lake the Woods, the summer- 
plavground the Middie 
the vasi expanse of muskeg and marsh; 
the swelling river, forever accumulating 
their aii contribute the great 
Winnipeg and down its 
ceaseless and waters 
flow into Lake Winnipeg, 
resting then with 
rivers from the Rockies Pra- 
River Hudson Bay and the 
sea. 

Increase Power 


The commercial value of the numer- 
River are appreciated. The growth 
Winnipeg and development power 
two cities the River bas 
been 
power has exhausted the 
one power development and bas neces- 
sitated the ether continually instaling 
additional machinery, mucb in excess of 
the unit imtended. 

and the City Win- 
have combined capacity al- 
most 80,000 munici- 
pal which seventy-seven miles 
power and now under way 
work is not €xpecied to be completed 
for two three years. 


Plant. 


The plant the 
Railway at Pimnawa Channel has a ca- 
pacity of 50.000 sorse-power, and there 
ai six undeveloped power sites en 
the River, all of which have been b- 
Government enzineers, Which have 
amount powe ble and its cost 
to the cil 

With the continued rapid commercial 
erally, the gateway to the West, the 
Wi power resourees will be further 
the past few 
years. the city bas literal prong frei 
trading post toa city 
Jeads the West in) commercial atlain- 
ment. instance this, the 


bank clearing record might be taken. 
ings amounted The 
bank are the third 
gest any Canada, being 
ceded only Montreal and 
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What Irrigation Did For Western Canada 


view the Canadian Pacific Rail- 
way Company which was 
the shareholders the 
reference was made large 
which was included the iand 
from the This block 
was comprised of some 3.990.000 acres 
the line west Medicine Hat. 
what was known as the semi-arid dis- 
trict, Where there was fle or no Wa- 
ter. a very uncertain rainfall and other 


which cultivation 


Thats 


not work ‘cents an 


are tor prs it was 


of irrigation 


over 315.%0.000 in the msiruction 
and the castern and 
Ww Yocks comprisins about 2,- 
fiiivy carreed out. with the result that 
this irtigated territory is perhaps the 
most vatuabto of all western land )- 
dity 


The develonment of the Canadian Pa- 
cilic Raitway's irrigation system is as 
romantic as that of the catlhwavs devel- 
opment The the di- 
reetors in Npropriating sucn an enor- 
sum as $15,000.000 (a vagy big sum 
uie to the character ang patriotism of 
the group nation The en- 
under the best financial auspeces came 
to grief, atter the expenditure of mil- 
R. directors, however never looked 
back, they kept forging ahead until 
they could boast the con- 
summation of a scheme which now is 
gation works the 
with area larger the total 
nearly double that Montana, 
nearly treble that aod 
than one-fifth the 


Sense, 


Irrigation may be called a modern in- 
vention, though 
time, was made fruitfal 
irrigation. However, twenty years ago 
the the States 
account irrigation works was less 
than thirty million whereas to- 
from four hundred five hundred mil- 
lron dollars. There are in the States no 
than irrigation enterprises 
all Kinds, those 
under the various laws, 
tive and commercial enterprises. 
enterprises, with a total mileage of 125,- 
591 miles, are capable of irrigating near 
Ty 29,000,009 acres,and actually irrigate 
13,738,485 acres, being 1.2 the 
total land area and 7.9 p<. of the area 
improved farms the Stat- 
es in which the works operate The 
mumber of farms irrigated [s in excess 
of 159,600 


The Hope Westera 


In Canada the provineas of Saskat- 
Alberta and British 
have been the centre pro 
jects. the prairie provinces irrigation 
thas been considered from 
point the grain and stock farmer; 
tritish Columbia 
from that 
Part Colonization 
creation the “Irrigation Block” 
Was essential part the progres- 
sive colonization programme carried 
the railway company, the expect- 
ation that the block would contribute 
heavy traffic the freight interest. The 
tha passengers and 
but conditions this 
especially the West, are such 
that railway enterprise has not been 
confine itself this one 
Both Canada and the United 
States, many thé railway companies 
have bad create the they de- 


Recovery Millions Land Not 
The Least Successful Ventures The C.P.R.’s 


Makes The Pigs 


Squeal, The Hens The Colt Grow 
and The Cow Fill The 


The United States Department the 
fanadian flaws to the cousideration of those whose daly it is to prepare 
irrigation fer ase those States where 
likely 

a 


heen practised { 
b ’ Missions rrizatio 

The presence of an irrigation project 
is accouated fou by a destre on in part 
of the raikway company to » the Ir- 
Tization Block tf home of the most 


mixed 


less this result is actually actieved its 
aim will oot have been tulolled. (is aim 
never was make pro 
fit ont of tho sale of irrigable lands or 
of the busiaess of selfing water and, 
as a matter of fact, the annual rental 
for waier does not cover the 
of expeaditire 


Helped 

Following a series of dry years be- 
ginoiag in the Canadian Govecu- 
ment enaciek laws relating to the use 
surveys was under- 
taken the source and vaiue 
of availabie supplies, and the loca- 
tion of the areas where sich water 
could used the advantage 

What Showed, 

These surveys showed that three ex- 
tensive special advantages 
acres, the Lethbridge das- 
trict, which could be suppited from the 
about 350.000 near the 
tion ot the Bow and Belly rivers, and 
Pacific Raitwav and extending about 
159 miles east the City 
The work to serve ali these tracts has 
been constructed 
he third-nentionead project eventual 
passed the hands the 
dian Pacific Railway «company, and ia 
now known as the Bow Valley [rriga- 


tion Block t was conceded that its 
dovelonment ind viong 
Proper lines would add materially 
the selling price of the land, would do 
away with the uncertainty f getting 
sufficient moisture for fain crops ia 


certain years, would admit of tntenstve 
areas, and would 
result in serlers being attracted tn 
Greater numbers than contd otherwise 
all 

sis the 
any country 
fic receipts are concerned 

The Bow River heads the 
Takes on the eastern stope of the Roe- 
Mountains; and with tributaries 
square miles Calgary, and 5,- 
mum flood discharge Calgary has 
probably been close to 199.9090 second 

599 feet sea level its west- 
erly limits, until 
reached oasterly boundary The 
soil good, consisting heavy black 
loam and clay subsoil the westerly 
portions, and sandy 
great depth overlying clay and bard 
the main the railway 


far as 


have been provided in various direec- 
sguare miles, or 3,997,589 acres 

ihe varies 
from year to year, and deercases east- 
erly as the altitude becomes tower, Tha 
avecage annual rainfall at Calgary be- 
five months, May Isi 
Isi, covering the same years, was about 

connection with the pro- 
ject ware commenced .by the railway 
exionded in detail sinee that date. This 
ropregenied a vast amouat of work, as 
irrigation demands sucveys 
aod examinativas fac more complete 
than those for a railway liae Oa the 
of the preliminary surveys 
evident that the Block 
ally divided inte three sections 
Fastern and Ceaotral, of about one mil- 
lion acces and the work has been 
oo lines of development 
[Lisiern sections ace compfete units in 
themselves, whereas tha Ceatral Section 
owing to ifs general elevation, could 
only be served by an enlargement of 
of a portion of the trunk tines tn the 
Western Section 


The Westera section is composed of 
1.039.620 which about 370,000 
tion The watee for this seetton df 
verted @rom the Bow River at a point 
just the limits the 
City of Calzaryvy. From there, it ts car 
rie~’ south and cast throuzh a main 
eana!, 17 mites in ftength, witch In part 
ts 60 feet wide on the bottom, 120 feet 
the water and designed 
carry water depth ten feet. The 
larger portion of this canal, however, 
feet bed width and foot the 


Th tal deliver water to a 
r f whit ana ii depres 
sion has ed, and where 
the erection of a large earth dam a 
body of water three miles lon, half a 


mile wide and feet depth has been 
created Just before reaching this res 


ervoic the main canal makes a vertiea! 


drop of 19 foet E'rom the reservoir, the 
water ts taken out in three secondary 
canals and the dis 
tricts to be irrizated. These secondary 
eanals have a combiaed 
250 miles 


th of about 


[n addition to the above, there ara 
several hundred miles of sma!i ditches 
comtructed Sy foe farmers to distribute 
the water over their farms. The struc- 
tures, headgates, spill 
ways, drops, flumes, weirs, ete., ara 
timber and ten thousand cubic yards 
reinforced concrete were used. In com- 
pieting the canal system, ten million 
yards material were 
total area, both and non- 

Tho Mastern Geetion ia compased of 


acces, which approximately 
410.000 are ta be cendered  icrigable, 
Most of this land is of a geatly rolling 
character, aud suseeptibie of good 
liatnage. This system is eutirely tude- 
a0 iadependent intake, located about 
threes mites south-west of Bassano, 
cast of Caigary 

Che system (ahes advaniaze of a low 
Pass through the rim of the Bow Val- 
ley at the point referred to, Known tLo- 


from the river fatake this 
pitpose a huge dam tas 
finetions were conceived a twolola; 


stly, to raise the level of the water 
at the intake rereby enablias the 
term to a mucl area 
than if otherwise could do, sad second. 
that had to be removed from the maia 
canal cut haadime from (he dan 

alrove the site of the dam, the 
Bow River made a fonz bend in tne 
sliape of a horse-shoe, Che banks on th¢ 
Ofer side were high and massive; buf 
Inside, the land, before its submersion, 
Sloped gradualiy down until the banks 
on the 


side the then existing 
channel were scarcely Lishec tan 
the level of the sitoeam. Merely to have 
dammed the would not have been 
and would only 
in tts diversion into a now chanel, 
across the low-lying tongue of fand 
ged and a great pool formed 

taat, where an earth dam 240 Peed 
loag and 35 tect is bultt 
(he valiey form pool 
from which the beaneth ace fed. 
Branch and the The North 
the and serves the 
conntry tying north and west of Mat-ai- 
win Creek, the valley just mentioned. 
the outset, this canal 
feet bed width, carcying about #'e feet 
of water After crossiag the railway 
valley known as ihe Ccawling Vailey ta 
ous branches, and beeones smatier as 
the distributarioes are throwa oil finally 
tailing Off inte the Red Deore Rrver 

tail pool of the main eanal, bus a size at 
fhe outlet fect bed width, carrying 

vith-east, and it serves 


balance of 


th: counts lot supplied by the Nerth 
Branch Nea ithom, the first branch 
takes off crossing the railway and wa- 
tering a grea the 
> OF the Mat-zi-win Creet This 
branch is known as th Sproog Hill can 
oand is 35 feet bed width arcying 
seven feet of water 

Bast Branch contin: wouth- 
easterly, reaching the height of land at 


point, it az 


nN forks, the south-easter- 
fy branch being known as the Bow 
width, carrying 5 feet of water, and 
serve ail the land on the Bow Riv- 


Slope Canal 


are taken off, and just south 
fhe [last Branch discharges part of its 
water into Lake Newell reservoir, which 
is bei 


formed depression in tne 
Hills by the ceonstruetion 
number earth the largest 
of whieh will be ahout 2.999 reer tong 
and feet height. The storage 
aere feet. The balance the 
water in the Past Braneh will go down 
the east flank of the Rolling Hills ona 
rade line in a canal known as the 
feer bed width, carrying 
feet of water 

canal about five miles and 
ahout 49 feet hed width carrylag seven 


The great dam that diverts the water the Canadian Pacific 


which will carry about 900 
feet water per over deep 
the watershed and deliver 
and south the Baotry 
The Bantry Canal, until forks, 
ebout feet bed width, carrying 71-2 
feet forks the east 
about feet bed car- 
rying feet water. 

The estimated mileage canals and 
Block 


Main Canal miles 
Secondary Canal 475 
Distributing Ditches miles 


miles. 


The earth which has been neces- 
these ditches and canals amount, 
when the section completed, over 
twenty million yards. 

The Section has been design- 
tation supply resulting each in- 
factory head and fair division wa- 
der and the simplification operating 
This matter which can- 
worked out detail until the 
are more closely but the 
being planned the basis 
giving parcels between and 160 
supply two secend feet for 

than feet stmilar flow for 

ours. large portion the irrigable 
are now open for settlement, 
being made with the location, 
the early spring, score families 
who came from and took 
“ready made farms” north Bas- 


The Central 


The Section 901,740 
about one quarter this area. 
the meantime, construction this 
portion the system has been held 
abeyance. 

The Lethbridge 


the spring 1912, the Canadian 
Pacific Railway acquired the irrigation 
system referred previousty 
first the three 
Alberta (then owned the Al- 
and now administering un- 
der the name Lethbridge 
tion. This, the pioneer irrigation enter- 
prise scale Westorn Can- 
was ted the year 1898, and 


See- 


@ver one million dolla: The headgates 
divension works are situated 


west Lethbridge. The St. Mary River, 
like the Bow River, mountain Riv- 
the Rockies and does not depend up- 
precipitation for its volume. 
The main the has now 
been enlarged carry 800 cubic feet 
water per second, the mileage canals 
and ditches operated company 
being 230. The area under 
120,000 and mostly tributary 
the railway lines between 
and Magrath, and Lethbridge and Chin. 

The successful large 
project only partially sol 
eases the administrative heads large 
schemes have failed realize that the 
eannot fully about without 
the farmers, and that the 
the latter which determine the 
value such With this real- 
Block warranted the establishment 
large which has extend- 
over important points Canada, 
the United States, and 
parts Continental 


The Live Stock. 


The history irrigation enterprises 
the United States has 
thai the basis not 
much the production fruits 
cereals, garden truck 
sive crops, the feeding and finishing 
dairying its various 
husbandry vastly overshadows 
any other line agrieultural endeav- 
our the irrigated farm was ap- 
that the Canadian Pacific 
way has from the first focussed its at- 
tention progress. The raising 
fodder crops therefore paramount 
importance; and may once 
few cases can carried suc- 


has long since passed the ex- 
has proved one the surest 
and most profitable crops. Alfalfa, says 
George Clothier, late the U.S. De- 
partment Agriculture, one na- 
ture’s choiest gifts man, the preser- 
ver and conserver homestead. 
“Alfalfa makes the hen cackle and the 
turkeys gobble. induces the 
and grunt with satisfaction. 
the contended cow give pails 
full creamy milk, and the steer 
for the feed rack. softens the 
the colt, and hardens bis 


ditch 


running 
frem one the main canals the 
irrigation system the West. 


irrigation 


compels skim milk calves 
gains of two pounds a day. It helps 
the farmer produce pork cent 
cents.” 

Encouragement for the 
found the large and con- 
stantly expanding market for kinds 
food products, consequent upon the 
great increase population the 
past decade through 
market that prices stable 


DIMENSIONS THE BASSANO DAM, 


The Bassano dam, which illustrated above, 
tare, reinforced concrete spillway the river that 
centinues long, high embankment across the foot the 


tongue. 


The consists heavy built 


apon the bed the stream, with suitable cut-off walls its upstream 


and downstream 


The structure 720 feet length between abutmenis, with maxi- 
mum height feet the above which eleven feet 


water retained sluice gates, operated electricity. 
earthen embankment seme feet length. 


yards earth. 


the main 


rantral 
Control a aiscnaree i 


gun 
feet, 


per secola. 


The 
its point 


was 
epenings, each twenty 


canal cubic feet 


and The fact that large 
proportion the food products con- 
sumed Western Canada was until re- 
cently imported afforded very cogent 
reason why attempt should made 
supply the demand produc- 
tion; and now that the tide seems turn- 

Timothy another fodder crop that 
varieties and vegetables usually 
grown in * “emperate climare can be 
raised, and there just large de- 
mand, and the same reason, for 
the berry types can very 
#reat activity may be expected. 


Preduce 


The irmgat! dn of grain creps is to he 
cousidered ai a method of insurance, 
While irrigatipn not necessitated 
Southern Altirta by the same rigorous 
have rendered impera- 
where, there @re Occasional seasons in 
which the district receives a rainfail in- 
sufficient in ‘fs total volume, or so ir- 
the possibilit)) of first-class crops. At 
all times, tcé), irrigation increases the 
yields the Experiments 
conducted at {the Dorninion Government 
shown that average Mar- 
bushels acre, compared with 25.02 
bushels land; Ban- 
ner Oats, against 61.26 
bushels; and 2-rowed 70.35 
bushels 40.22 bushels 


the Pacific Railway 
had hitherto been selimg its land hold- 
ings Western Canada, which included 
the Block Southern Al- 
change had very direct 
bearing on fhe aggressive colonizanon 
policy whirh the company desired 
press unsold was 
withdrawn from sale for 
lative and dealings have since 
been only with those who 
give thefr intention re- 
siding and the land 
they The settlers who flock 
to Western Canada come from the Unit- 


States, parts Canada, the 
ish and Northerr Europe, and 
as to at he t of these t 

t - a. 


\ 
"ae | 
| | 
| 
| ; 
| 
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RECOMMEND 
FOR INVESTMENT 


BONDS 


THOMSON 
INVESTMENT BANKERS 


LIMITED 
ST. JAMES STPEET 


RCANTILE TRUST BLDG 


Hydro-Electric and Public Utility 


for the purpose af perniahent tarm im- t nter into ¢ six 
provemenis, repayable, also, ta twenty months from the date of aucehass. to 
years who have the lands mouths 
Site knowledge and accommodation, an vears following the pur. 
made easy terms least and barn costing 

apaible Of accommodat- 


12 jour horses and four cows, fo keep 


Where the loaa of $2,950 ts used, the the buildings insured against loss from 

following are required fire, sink well, the and 
? 


observed The purchaser aust weak and crop a stated area in cach 


moni on the jand and one-twentieth of maxinuim amouni of jand sold) under 
with the amount -tiecessary to maiorain 
his tamily tor well own- 
ins, free from oncumbrance, or having 
the means 10 purchase, sufficient torses 
and implements to enabie him te go in 
and proceed with rhe de- 
velopment 


years a80, Waurarated its how well 
This was primarily dosigned for the 
benetit the farmer 
who, although desirous of cmigrating to 
Western was not 
undertake pioneer work 
praines; but the scheme bas since been 
farmers from the States on tan- 
ada The advantages of 4 “ready 
ther with a home for bimself and fam- 
lly immediately ipon arrival and that 


the farina is almost immediately rev- 


After the aeceptanee of fis appiuce- 
tion, (he company will expend a sun 
erection of a Louse and barn (hoth of 
which are from the com- 
standard plans), and the 
the and charged the 
advance; and the with 
Sfock or cauioment he bas, will, at the 
company’s diseretion, be employed in 


Connection therewith at current rates enue producing Pho size or the farms 

16 acres The paprovemeats are rhe 


advanee witli be added to the price of 
the Jand and the repaymen! of the 
6p per 30nuM, The purchaser must 
ity ation within six 
months from the complelfon of the tm- 
and must re- 
Side thereon continuously for five vears 


with the the and 
cultivation of a certain area. varying 
ed, seeded as well The farms are sold 
al the price of raw fand, pfas ‘he cost 
or improvements The in 
comprising over doa farms ither de 
majority of these are wiitin tho frriga 


and break, cultivate and 
blared areas in each guarter section and 
of occupancy at feast three mileh cows 
for each quarter section tha maxl- frrigable land is sotd on any of tha 
Wheres @ purchaser prefers aot to one man 


ing for the passage ways during were 
CANALS, 


its and railways 


Total from Canadian 


BOADS WITHOUT 


lines Canada, for which capitalization given, shown 
the following table 

Capital Cost 


Canada’s Electric 


Hvdro-Electric Development Has Made Possible Thorough 
Nation-Wide System Railways, the 
Extent 1673 Miles, Total 
$155,000,009, Which 
$67,790,000 Stock, 


there were Canada miles electric railway operation. this 


had grown 1,673 Gross earnings the same period increased from 
expenses gross 1901 was 59. and 66.02 
The capital ability of electric railwavs in Canada [968 to Tabs Fall 
Toral 
ELECTRIC 
Miles 
RAILWAY Operat do Capital Warnings eX 
Waterloo, Wellesley and Lake 
Brandon Municipal 10 31 22.560 
Edmonton Radial 62 37 2 534,163 307 
Hali 15 292 900 157,801 24.5387 
Kinyston. Portsmouth and Cataraqul [82,350 30, 7¢3 
Levis County 94,977 
London and Lake Erie Ry 00 
Peterborough Radial 292,753 56,702 
Pegina Municipal at 45 1,475,000 192,85 186,948 
Sarnia 25 170,000 62,937 
Sydney and Glace Bay 
Windsor, Essex and Lake Shore Rapid 
Winnipeg, Selkirk & Lake Winnipeg 34 40 515,000 129,236 RZ,71T7 
Yarmouth Streei * , 09 89,341 21.666 
Toronta Civic Rathway 9 14 2,032,73 « 212,859 192, 


Dominion Power Transmission’s Record 


HAT there are stil] few hydro-elec- 

companies operating the 
Ontario that have been able, 
the same time continue to operate with 
the vigour and initiative that bas marked 
the operationg the private 
makes cheerful reading for those 
who are close followers the electric 
power situation there 
are companies such the above, and 
notable among these the Dominion 
and Company, whe 
flave beep able beat down 
satisfactory rate. This company 
public and political string- 
ends. 

present the Dominion Power and 
Transmission system is, the 
its kind Ontario and 
lesser companies. 

that, today, they form most effi- 
cient system that bas rendered 
the surrounding the 
that such conditions will 
tinue for long time come. 

the present time, the 
has record cleven years 
service boast of, the 
company having been incorporated in 
Porminion charter. Through stoek own- 
ership, they control the following com- 
panies; 


Many Subsidiary 


Company, Gperating miles suburban 

Vrantford and Hamilton Raiiwar 
Company, operaung 23 unlas suburban 
line between Hamilton and Brantford. 

Street Company. 
the street railway sys- 
1929, but renewable. 

and Dundas Railway 
das. 

Grimsby 
Company, 
wille, 

liamilton biectrie Light and Power 
Company, Limited, operating lighting 
and power business the City 

Dundas Klectric Company, Limited, 
operating lighting und power business 
Dundas. 

Company, Limited, 
operating lighiing and power business 
St. Catharines. 

The Western Counties Electric 
pany, Limited, opera 


Com- 
ne lighting and 
power business Brantford 

Welland 


Compans Limited, 


operating electric Hight and power bus- 
Welland, Ont., also supplying 
dhe light and power neck ry for the 
Welland Canal for the Canadian Gov- 
ernnent. 

Terminal 
ed, owning valtiable ter us and real 


the Company, 

The incorporation of thts eompany, 
which, as can he seen fre the above 
list owned and operated, 
ecomprises quite extensively developed 
companies, Was the 1 1 Very na- 
tural and n ry incre the fin- 
a ial « or t 1 Cate 

t 1 ot 
“e) t te ‘ 
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Company Heart Territory 


Demonstrates Ability Give Public Service 
The Highest Order. The Largest It’s 
Kind Ontario And Has Done Well 


The Investors Who Financed 


The System. 


GROWETH 


over thirty-three miles of city street 
railway lines, total one 
and eighteen tiles of railway. ‘The 
power requirements of several prouun- 
thriving Western cil- 
ies, Brantford, St. 
Welland 
viance just bow vreat this territory ac- 


tually is, but this readily ap- 
ever 200.006 parsons, 

company bas been able lake 


considerable revenue from the fact that 
freight and express business has been 
This feature the service has 
these districts, the service 
rendered is pot only fast but efficient, 
whilst being rendered minimum 
Thus that the co-ordinated 


$2,693,212 


157,689 


$1,075,022 


avea. 


this 


4 


one? 


49 


write 


Power Sites 


As regards its bydro-electiic 


developpoients, the 


valuab!} 


thirty-three 
56000 
is taken from the 


eapacit 
wales 


of 


pans 
pavwey 


horse 


of the Wellane Canal 
with the 


runs as for sixty 
for 


eni dat 


three 


} 


Government, 


Vears trom 
the 


(Or 


Niagara Falls) 


ered ove of 


ent. 
power 


in 


adcoauately 


ent 


loads, 


installations. 


is 


be 


The 


26.006 


Inet the pres- 
company alse 
fully equipped care 


horse 


Lake Evie 
under a contract 
which 
press 


and 1s 


has a 
the City 


power 


tha 


great 


power, 


apaecity of 5€.603 h, p. 


power 
Felis. 


The 


tevel 


high- 
the most economical devel- 
opments the Contin- 
Ontario 


t 


and 
peak 


June 29, 1918. 


Decue Falls into the 
jast was completed 1912 


Industrial 


power service that the company 
has been able render that the place 
diving the past few ex- 
this might stated that 
there are: 

Sieel Company Canada: 
International Harvester Company, 


the 
the 
Electric Compauy. the 
Massey Company, and five 
dreg other campanies whici vary in 
size from the new company 
ihese which employ thousands of work- 


city itself now has poputation 
thet the and the 
continues rapid rate, owing 
the fact that the city one the 
Ontario. 


tbe Dorvinion Power and Transtmis- 
sion has paid-up 


bearing dividends the rate 
$ pe. per antium. Bonds te the extent 
are authorized. which 
honds of subsidiary companies. These 
tahe the form of Ist mortgage gold 
O67, and due Berially frem April Ist, 


Company, are Ks follows: 


— 
af 
= 
| 
Tbrous! the above-Dentiviicd subsid 


a 


Montreal, June 29, 1918. 


The Pioneer Quebec’s Elect 


PART from its many interesting fin- 

ancial achievements, the history of the 
growth and development the Shawin- 
igan Water and Power Company cannot 
saic uninteresting. fact, its every 
move has been marked 
terest, not only Canadians, but stu- 
dents the hydro-electric and 
chemical industries, the world 

But what far greater than mere 
efficiency and progressiveness 
the fact that the company has done 
much towards making Montreal a great 
Quebec province and the 
Dominion Canada one the most 
rapidly growing industriaf countrfes en 
the world. 

The company’s dev 
are located at Shawinigan, nis 
tween Montreal and Quebec city, which 
place derived name from old 
dian word indicating the resemblance 
between the aboriginal quill and bead 
work and the great falls 
Maurice River. 


Progress, 


away back 1898 that the worlds 
rowance and Shawinigan 
connected, for up to that time the en 
tire population what thriv- 


Came engineers with red and ransit, 
tent and axe, and shortly after, the orig 


inal Shawinigan Fails Vows 


ment. Following closely came 


adian Northern Railway, the Pittsburgh 
Pacitic Railway. 
i ihat time he futur Of tia town 
ired, 2 ing at for the 
it if ! h ! 
‘ ar i! 
1 1th H 
\ 
i 
‘ 
‘ 
‘ pt 
duct 
ba =, thio ih 2th oF 350 
» the tall ine lowe 
] ] Th anal has a depih of 20 feet 
at low water, and at its narrowest point 
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Shawinigan’s History Full Romance Was 
Most Efficient Generating and 
Distributing System The World 
and Developed Series 
ant Electro and Chemical 


Industries. 


SHAWINIGAN 


The hours used per per year, 
serviee companies for all except railways, 
tative and readily comparable Quebee and 
pare 


has 2 width of 190 fev That ff is tein will becrelieved of much of its load 
most efficient may be seen from the now being carried into Montreal, thus 
fect that if can develop over 150.900 allowing it to turn its generating sta 
tioms to toe service of the many eleectro- 
ing up at Shawinigan, something: about 
which will further this 
article. 


horse-power. 

ed of two 5,000 horse-power Waler- 
wheels and Step step the 


plant was ulilize the cap 


acity of the lyvdranlic works until the 


insiallation in No. 1 siation reached the 
amount The Shawinigan Company has had 


and and has acquired water rights and have 


the time represented under way for the 


above tnstallation wa that whik ahout hor power at the Cres 
the eompans’s origina uni af | halls, four miics below Shawinigan, ov 
horse-po - : i of installation the river, where a head of 65 feet 
tim ad ith ‘ hun ed om Shawini 
i ! p i “ i ’ 
n ld psa 
‘ 1 
' 
1 
e 
] ‘ 
‘ ' 1 5) 
ars Rapids plant. the Shawinigan sy power neat ised availabl 


ducts, This diversity interest has 


gan Water Power Company, and serves wide field industry with “white 


ric Effort 


quired. also about 580,000 
yet undeveloped, and 
this, with the 100,000 horse-power 
yet unsold, makes 680,000 horse-power 
indus- 
tries tho valley the St. 
the growth the heavy 
power loads outside the valley will 
soon taken care power 
nearer these this vast amount 
power available the electro-chem- 
ical and other industries. 


Wondertul Transmission System, 


The Shawinigan Water Power Com- 
pany, its have 
carried St. Maurice River power over 
an extended area of the province. From 
the transformer house at Shawinigan 
two separate three-phase lines cach 90 
of 25,000 honse-power are erected to the 
Joliette the line tapped 
and current substation, re- 
transmission lines and submarine cz- 
under the St. Lawrenes River and 
carried the town Char- 
through the intervention the Laval 
Company power distributed 
to the adjacent towns An intervening 
of Montreal to supply the Canada Ce- 
Company's industrial plant at 
Longue 

from Shawinigan 
Falls to the asPestos mining district at 
Thetford Mines are distinet and separ- 
ate from othe Montreal transmission 


the large blocks power seld the 
Various asbestos mining companies, 
power is delivered to the town of As 
bestos, Danville, for the purpose 
of the asbestos business, and to the 
Mills for the use 


Ausnthary Companies, 
! } 1! policy of t* 
‘ { 
1 i 
oot 
» 
i 
I 
i 
i i | 
al i | 
if ' i 
yf} en 1 } 
an 


Over Goo miles of electric transmis- 


ion lites are operation by the 


‘Shawinigan Company, repre. cating ine 


most complete eleetric system Instaiied 


hy @ power company as from os 
distribution company The company 


serves forty communities. 


It is to be noted that the consistent 


ed in the growth throughout this entire 
section. This growth is best shown by 


the increased use, year by year, of this 
i} 
company's Current in each place served. 


The company now controls and oper- 


cerns Over a wide range of territory 
tion electric power, buf 
also the manufacture various pro- 


power, and, second, means 
Ing wide diversity factor the use 
power. has the 


the company’s activities wid- 
ened. that year the Three 
Rivers Traction Company was formed 
operate street railway system 
that city, and control the stock 
vesied the Shawinigan Water 
investment may gauged from 
the fact that the geographical location, 
with the great water powers 
the district which Three Rivers the 
centre, makes it one of the most pro- 
mising industrial communities Can- 
Th: Shawinigan Company already 
owns the North Shore Power Company, 
Which supplies light and power the 
City Three Rivers, and the acquisi- 
tion the tramway round- 
out the problem that 
with light, power and trans- 


Industry. 


The 
Reduction 
Company) was one the first 
and reduced aluminum between 
50,000 and being 
for this purpose. The Aluminum 
Co. also have wire drawing and cab- 
Jing plant and practically 
the aluminum wire made Canada. 

The Carbide Company occupy 
acres land located between 
each. The company manu- 
factures carbide and acetylene 
and uses sonre 40,000 horse-power. 

The Shawinigan Metals Com- 
many forms and occupy about five acres 
with their various processes. Most 
the output used Shawinigan. al- 
though tonnage exported. 

The Canadian Products Com- 
pany manufacture acetic acid and ace- 
tone from acetylene gas supplied the 
Canada Carbide has 
been put into operation since the war, 
and become one the large indus- 
trics Shawinigan. 

The Prest-o-lite Company 
compressing plant for 
which they also purchase from the Car- 
dissolved acetylene. 

experimental electric furnace plant for 
and for general experimental 
poses. 

Bubsidiary of the Carborundum Com- 
pany are building extensive plant 
some acres near the upper 
end the electro-chemical The 
company will utilize some 26,000 horse- 
power. 

also worthy mention. The 
Canadian utilizing 18,000 
paper and while 
Company utilizes 28,000 horse-power for 
the purpose. 

result the carbide business 
the company position 
entering into the manufacture 
The 
Company was formed for this purpose 
and plant erected Shawinigan. This 
company is not only a contributing ele- 
ment the operation the 
The entire capital 
the company controlled the Shaw- 
inigan Company. 


Some Interesting 


Some interesting contracts were con- 
the Shawinigan Company dur- 
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with the Southern Canada Powcr Com- The Continenta! Heat & Light Cempanr, pany is teo well known and has been 
power in the section south of the St. River; the Laval Miectric Company. Ope- Unnecessary touch upon it 


territory the and the St. Maurice bot the pur- 


Heat Light Company. this con- peen bow rapid the growth has 
the result that the company now other 


SHAWINIGAN’S FINANCIAL RECORD FOR THE PAST 

The table which printed hereunder, indicates striking the rapid growth that has been 
the good fortune have. Not only have the carnings been many times 
part greatest electric-power distributing table 

Gross Net Com. High Low 


ce 


DT 


During the same vear the question of 


distributing current to the city of Que- 

3 . bigs resent notenGgiders wii, bave ance, 

medium of a new company, The Pubtie UBLIC utilities are suffering fren: the 1 tae ng 

Service uebec, the pro- can Maint had been eat- 

perty 1€ Ore ou ing into the vitality of railroads papy’s stock whiie the notes are out- 
had maintained a power and lighting, rr 

k ‘el an unintelligent contro! of rates which p to te a iien on assets after the 

the Tight- failed to recognize the resistiess spread notes. 

Company a controlling interest in the @ividends contol be corporauen as a Durse to public 

stock, and contract for the Public Ser- concentrated one with 


was made. Publie  Serviee Commissions every- 

the principal lifted rates sud- Corporation Act This 
Quebec, expenditure made are oppressed with the corporation the 
new transmission lines has re-ulted creased cost each might have take 


The operations the various the War Finance and the can much better af- 

liary distributing companies North the other per cent. for ford pay them than that these uce- 


ful public servants crippled 
Into 


fine jali« 
financially. It is perhaps a situation 


Where, Commissions continue 
the Government may take 


For the year 1916-17, the ex- 
penditure on Government Railways. in- 
cluding the Qucbec Bridge, amounted to 
charged capital: $25,799,906 rev- 


the Electro Produets owned the Shawinigan Water and Power enue and income. 


‘Montreal, June 29, 1918. 
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Canada Small Affair When G.T.R. 


HEN the Grand Trunk Railway was 
first put into operation 1853, 

the population Canada 
3,000,000 that time the total 
ada was only 506 contrasted with 
the miles operation to-day. 
yet, despite the vasiness the Do- 
minion, the smail population, and the 
Jack definite railway policy, the 
Trunk decided venture their 
this young country, doubt the 
that not would they secure 
capital would still add 


and stronger links to the chain of Em- 


pire. 

The Grand Trunk Railway undoutted- 
gave Canada the first 
In many millions of precious English 
pounds the expenditure 
which alone proved great source 

the difficulties which invari- 
abiy accompany all pioneer efforts, the 
Trunk was the 
thick thin monctary vagaries, al- 
Wars to keen its bead weil above water. 
from time time, the Grand Trunk 
continuee successfully to plod ahead in 
standard credit the astute 
money market London. Money. and 
eboap money (which vital consid- 
eration 
was times from the 
deep pockets the British investing 

Unbroken Record. 


dividend payments have been 
uncertain quantity, the cre- 
bonded indebtedness always been 
That the sort record the 
debentures, but must have his 
“as and when due.” 
There can doubt that the Grand 
among the British 
vestors, and enabled other Canadian 
financed with compaia- 
tively little 

It will be appreciated that as the 
Gran@ Trunk came Canada when 
but 560 miles the 


How the Government Failed Live Its 
Grand Trunk Pacific Contract Early 


The 
diseussing the Grand Trunk 
and its towards the Grand 
Trunk make great ado about 
compelling the Grand Trunk live 
to its agreement with the Government. 
These newspapcrs apparently look only 
upon one side the agreement. They 
not even taken the trouble find 
out what the Government has done 
its part the contract. con- 
tract says the Manitoba 
Press, effect. which The 
Financial Times heartily subscribes. 
Grand Trunk has done that 
expected it, the circum- 
But has the Government done 
Mr. Smithers, chairman 
the has put this phase the 
statement, which directiy charges the 
with fostering competitive 
consiruction, which must have 
totally different proposition 
the Grand Trunk Pacific system than 
was originally proposed:— 

The Grand 

“arly in Mr. Hays suggested to 
Rivers Wilson that the Grand Trunk 
from the Grand Trunk 
Company's Northern terminus at 
Grand Trunk system with the North- 
Western provinces. was also pro- 
posed make this connection part 


~ 


Was Away Back 


1853, When Canada’s 


Roadbed Was Only 506 Miles, and 
Population Much Under Three Million 


People, 


That British Investors 


Decided Put Their Funds 
Into Pastures New. 


Grand Trunk must given its full due 
Canada’s foundation for the great de- 
Which was after the 
Five years Grand 
Trunk started constructing its system, 
the Canada had increased 
about 400 
Millions 

Since the present board directors 
came into office, in 1895, the share- 
holders have provided some $150,600,000 
of new capital, at a charge of litue 
over All this money bas 
and material. Mr. Smithers 
his last annual report, “The 
road was labour, Brit- 
ish engincers, and British capital. 
yard of rail, every bit of metal vrequir- 
ed for bridges, the locomotive stock and 
the roiling stock, all came from Ene- 
land. almost impossible real- 
ize now the primitive state 
existing at that tame or to overesti- 
mate the skill and resource shown by 
the first Qirectors of the company in 
overconing unexpecied obstacles 
how truly the name the pioneer 
road Canada, applied the Grand 
can British capi- 
tal commenced it, British capital built 
and British has maintained 
the present day. 

The company have had the 
many and continued improvements that 
have been introduced railway man- 
agement during the last 65 years. Since 
the present board took 
every bridge the has been re- 
built, including the bridge over the St. 
Lawrence. magnificent 
structure provides double-track 
and also line for the Montreal and 
the single-track tubular bridge 
Robert Stephenson. new single-arch 
bridge has aiso been 
over Niagara River replace the 


all-British entering into 
with the Government for 
the interchange traffic with the In- 
tercolonial Railway Montreal, the 
Intercolonial Railway being 
the Government. Had this scheme 
being carried out a new transcontinen- 


years, being 76.37 1907, 
pec. 


for 1890, 1916, and 1917, instructive the remarkable 


The operating ratio gross was 
and 1917, owing the high price labour and high 
The ratio was the highest record, the 


tional bridge has alse been 
rebuilt, a portion of it) being double 
tracked. One hundred 
miles line have been 
heavier rails have been put down, 
gines of ever-increasing power  heve 
been built, and new and 
and freight cars have been 
ally The Montreal 
Toronto and Chicago has been double 
tracked and greater part 
with 100-lb. rails, thus enabling. with 
the rebuilding the the mast 
modern and powerful 
used. The safety, and comfort 
With which travellers are 
this important route will compare 
ourably with any railway the con- 
tinent. A new station has been built 
Ottawa, and the 


passen- 


the new universally 
improvement to the Capital. The com- 
pany, conjunction with the 
the innumerable requirements of mod- 
ern railway management have Yeen as- 
cared for throughout the sys- 
tem.” 
The investinent position the Grand 
Trunk Railway since 1890 makes 
inferesting study, and points the fact 
that while English and Scotch = share- 
holders have put millions into 
the constructive side of Canada’s de- 
velopment, the return on the capital has 
not unduly heavy. Though the 
Grand Trunk has faithfully met the in- 
terest charges, the junior securities 
have not always enjoyed return the 
The hopes these 
rity-helders have been very 
of the investors over the Governmeni s 
attempt to squeeze the company into 
fable shows the mterest and dividend 
red stocks. since 1880, No dividends 
have been paid the 
ordinars stock : 


460823 5 170,842 5 126420) 
483.112 5 5 126,420 2ty 
427.430 5 126,420 1% 107.470 
1808 $82,422 17.842 2% 62.210 
17U.842 5 126.420 3 214.959 
6 170,842 45 126,426 2 
3902... 208.792 5 170,842 45 126420 1 71.046 


Dividend amounted 119-46 pe, 


tal line would have been established 
without the building un- 
necessary developed 
the scheme, and the carly months 
of 1963 conferences were, from time to 
time, held between Mr. Heys and Si 
Wilfrid members his 


1916. 


62,414 
17558 2,654,127 
2,298,951 


The lowest that period 65.67 


Days 
was asked ty the Government to nave 
the amended for the con 
struction line from Bay 
Quebec. When the Bill, as amended 
came before Parliament. even this 
extension of Mr. Hays’s plan was not 
sufficient,’ and several members of 
Parliament from the Maritime Provin 
ces insisted that the terminus 
the proposed railway shouid 
Quebec, but point the Mari- 
time Provinces. was this 
view pressed Parliament that the 
the Government and 
include the extension the 
appears Moncton was decided upon 
from which both Halifax and St. John 
could reached the 
Original intention Mr. Hays was 
larged and altered the the 
Government the day, pressure 
from the Canadian and thit 
the Bill, as enlarced, recelved the as- 
sent of Parliament, 


Attempt 


The board London, however 
not consider the terms of the H. { 
1903 were satisfactory, and, con 
quently, instructed Mr. Hays to try and 
obtain better term After much 
tiation the Gevernim to !0- 


duce supplementary Act the Ses- 


sion of 1964, which was an improve 


ment on the Bill cof 1905, but it never 
intered into the calculations tin 
beard Mr. Hays that the 
ment, having catered into serious en- 
gagements to assist in carrying out the 
immense undertaking of a new Trans- 


, Would allow the Cana- 
to build dines incvo 
which the Govern 


conmtinentad line 
dian 
the very territory 
ment had agreed 
Trunk and serve, and, 
above all, would subsidize thie ( ‘‘enadion 
Novthern Railway build 
with nearly the 
the Grand Trunk Pacific 
effect of this colossal new railway 
railway Jabour, raising the rates of 
w2zes to three times the rates compar- 
ed to the rate existios when the Grand 
Acts were The 
saine conditions applied the cost 
all materiais, end ted to a serious rise 


in price of cversihing required in rail 
way Thus, did 


the new raise the 


maates, but the conipetitive Li when 
completed, necessity took away 


the Grand Trunk Pacifie a large por 
the Grand Trunk line 
hal been told that instead 
new and its 
should met with severe 
competition the construction new 
wiih whom we were practically im part 
nership, we should ever have embark- 
Pacifie contention that when 
we entered into the agreement with the 
Government to build the Grand Trunk 
Pacific, no idea coutd have been pres 
ent ia our minds that the Goveronient 
would, over the course ef 4 
years, subsidize the Canedian Northern 


build competing Pines not 
only to 1 detviment of tin 
Grand ic, but alsa of th 
sult tint Grand Traawk Decifi 
' 
man i ! h 
Co 
t 
t 
} 
la ! 1 
al 
i i i 
1 ro he 
nid ! heir way 
i io this, but d t ) n 
wporavils he Can i 
Northern by a loan of $15,000,000 and 


the Grand Trunk Pacific of $8,090,909, 
Perliatnent in In the next Ses 
sion the Government decided to ask 
Parliament finally to take ever the Ca- 
nadian Northern oon the tevins T have 
just mentioned. Directly T heard this 
was the intention of the Government I 
did all that was possible in urging Dew 
unjust was that the Canadian 
ern should taken over and the Grand 
VYrunk acifie left but the time 
assuranee that the Grand Trunk Paci- 
fie should again temporarily assisted 
Was sanctioned by Parliament before 
the close the Session. This was all 
the satisfaction could obtain, 
the Prime Minister and the Government 
had the serious question 
their hands, all the other anxieties 
the war, and the question strength- 
ening the Government {oO meet the or- 
deal the General was 
take place, and did take place, the 
result that election 


a 
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was maintain Ste Robert 
forward the taking 
action with resard 
Our request that the Grand Trunk 
hould be treated on the seme tires a 
the had treated Cana- 
dian Northern iu the Session ot 1 
The and the 
Company entered into a bargam ws! 

guards the building of the Grand ‘rt 

and One the parties 
agreement, namely, the 
sible for the other party (he 
ment successfully to carry out iis stare 
of the agreement. What was tha! 
building of competing 


dizing of the 
railways into the very territory which 
the Government had agreed to aid the 
Grand Vroenk Pacific to oceupy and de 
velop. { have previously exolained the 
inevitable result of this action of the 
Government, and it is cur content! 

that the Government, having 
something whiel rendered it 
for the Grand Company carry 
ont its part of the bargain, the Crang 
Northern. This was the case when I 
wrote to the Prime Minister 
asking the Government to relieve the 
Grand Trunk of its Grand Trunk Paci- 
fic liabilities. How much stronger is 
when we find the Gov- 


our case to-day, 
ernment, having assisted the Canadian 
miles of Competing lines, and taving by 


thre 


so doing rendered it impossible for 
Geand Trunk te carry out its Grand 
Trunk Pacific obligalisgns, has now 
taken over the Cunadian Northern with 
al! its liabilities, and is actually a@rbi- 
trating the question as to what price 
should be pai for S60 00,9000 of its 


Common stock ? 


The 


The Drayton report says the Govern 
ment has a pertec right ) any 
compcting line, and thats 
doo by « if 

doit ! i in 
! bee 
roly 
‘ 
i ta 
( i 
| ' 
) 
! i (ela 
‘ { he Dre +) 
Port Which ha 
ed vely tin iia at 
an Prony thie \ 


and witch the Drayton report decried 
vay, carried last year 


21 .900,000 traffic and above 
that the which had 
boon the largest in its history, and this 
year and To ask you just to take in 
these firures rapidly after having 
faced in January and Mebruary and part 
of March one of the severest winters on 
record, causing immense expense, our 
traffies are showing big inereases over 
the record last vear. the 
six and half weeks from January 
February 14. owing to the extremely 
severe weather, our traffic  reecipts 
showed the large decrease 
yet that decrease has been extinguished, 
have carried showing such week- 
increases £5,000, £12,000, 
increases, remember, over and 
above the biggest have ever 
before must remembered, 
however, that the March 
have been favourably the 
extent about £10,000 week the 
ver rates. but even 


Your 


wan Of +2 


Canada 


recommend the following bonds 


‘ 


SERVICE 


Dividends 

Price 
Canada Victory Loan 
Province Sritish Columbia 


With wires cur 


we 


Git 
9 


dua 1925 


CO. 


a 


4 ae - 
now 
a 
! i 
) 
( ( 
\ 
) 
‘ 
‘ 
‘ 
i 
l hi 
i 
w 
iit n 4 i 
ad il ! 1 h 
t Governm id Mun 1 j 
69,000 in 66 years, is at present awa crOs ' lita 1 with the Govern- 
decision of ths Government as ! itd T am in constant 
to its future policy. No increase of him. Kell 


retes that it would be 
will meet the case. The Amertcan 
Government has provided for farr treat- 
Government has done the same, the Ca- 
nadian Government has done the same 
Grand that the present mo- 
ment the Grand Trunk the 
line that has done more for Canada out 
its own resources other 
railway, is the only railway in Amertea, 
Canada Great Britain whose 
tors are left unprotected rrom the con- 
ditions caused this terrible war. The 
Grand Trunk investors scatiered and 
down the British Isles, have suffered 
last year loss dividends least 
£800,000 money actually invested 
the property, and which assisted car- 
able the Canadian people. There are 
only two ways dealing with the Grand 
Trunk consistently with honest dealing 
and due Canadian credit. 
Treat either the American Govern- 
ment have done their railways. 


possibie to levy 


eral meeting 


ing to the exceptional pres 
fairs on the Government, every allow- 
ance inust made which 
may unavoidable. All can say 
present is that up to now we have not 
arrived at any arangement with the 
Government that we could recommend 
ought to go further and say that no 
beard directors, with any sense 
duty you, and with any 
justice, could for one moment consider 
any proposition such 
the for one shall 
have confidence the end that when 
the Government have thoroughly exam- 
ined our case they will come just 
decision consistent with the high tra- 
ditions Canada. 


SINC 

Canadian Government has spent 
over $700,000,000 its railways since 
1867. has received less than 
009,000 operating account, the 
same period. 


June 29, 1918. 
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Montreal Light, Heat Power’s Development 


UNEXCELLED position Mont- 
real the centre some the 
finest water powers the world, was 
responsible for the creation the pub- 
lic utility well and known 
ibe Light, Heat Power 
Company. and the displayed 
the the institution, 
executive has resulted making 
one the most successful concerns 
kind the world, while the 
its have the proud 
the lowest electric 
Electric Commission 


Splendid Mavagement 


The the Montreal 
Light. Heat and Power 
sbown in a very praciical manner by 


the steady substantial 
its cross earnings over a period of Six- 
teen vears, or fince the amalgamation 
The gross for the 
year ending 1918 showed 
approximately times, 
and net earnings about times, 
wha’ they were sSivteen 


six 
seven 
years azo, 


Helps Montreal 


The success of the company is a mat- 


inc ieased rapidly. consuiners bave bene- 
prosperity of the company has result- 
the reduction rates time 
to time. a fact which has popularized 
ane surrounding districts. Cheap 
power being sought and 
avsoitoes ever an attraction to industry, 
pe said with certainty that 
piice of power to a minimum, has fur- 
nisGed one of the most important fac- 
the steady progress and 
ivia) development of Montreal, and iis 


envirens, 


Rates 


‘Phat the vates for gas and electricity 
in Montreal are materially lower than 
in other parts of Canada and the Unit- 
States the more when 
handicapped to a considerable extent 


owing to geographics) and climatie 
cond because of 
jis relatively from the 
sources Of Coa! and oj} supply. and con- 


factors entering very Jargely in- 


veographicalls 
iong distance 
eustoms 


duties 


of course, to On- 


“14 
Climatically 


£6 burdensome, 
and ott 


Say, 
ber 


tario, 


the 


points 


ipany is affected from the stand- 


point of adverse opera 


hecau a is knewn, th 


the Toro 31 


Since the Big Power Merger 1902, Electric 
Power Production Has Increased 224,000 
h.p. With Ultimate Development Over 
300,000 h.p.--Company Always Main- 


tains Generous 


Attitude Towards 


Consumers. Low Prices. 


Light, Heat Pow- 
Company; Consumers’ Gas 
the Imperial Electric Company. 
The these companies, 
under the presidency 
ivoprovement in the service, and witi- 
resulted the Montreal 
the cheapest and 
rates the Continent. 


Production Has 


The output the whieh 
of rather limited proportions in the 
year the has been in- 
Fate until to-day the companys prodie- 


ultimate production in sight of 246.000 
Cedars Rapids Company August, 
ipcreased the units installed to each 


capable of a 16000 HL development. 


giving an output at the present time of 
126,000 HOP plant is capatie of 
still further development, and 6 extra 
the ultimate Capacity of the Cedars 
Ramds development equal ta 


Justi when these extra units will 


Sent time, but it is presumed thai noth- 
ing be done in this conpneenon un 
1i) after the war owine to the extrao 
Ginary high prices ranging for machin- 


ery and jabous 


Phe Shawinigan 


Light, Heal Power 
contract 
Waier 
HP. of 


The Montreal 
Company 
with ile 
presently 


ariancemebtis 
Powe) 


has 
and 
whict 


Shawinigan 


takine leaving a 


mare 20,000 wvailable to meet 


the growing demands being Made on 
the company’s production 

From tbe Chambly plant, the com- 


nerat ‘ 
Cathe: oF } ral 
the the 


Soulanges 
In addition, the company's auxiliary 
which was erected cost 
its kind the and its 
will be used for auyiliary purposes. 


The experience the 
Heai and Power Company ranging over 
& period of a dozen years bas shown a 
per annum. This 
Increased Consumption represents not 
alone the development 
ries. and the expansion of already es- 
manufacturies, 


version of st@am plants, 


cones 


Power Development. 


Present Viriniate 


Chantilly ale. 15.0060 
Steanu. Plant .. . 25.0060 


Expansion Assured, 


Those who are theroughly conversant 
With the power stiuation im and about 
the «ity of Montreal, look for a contin 
conusumpouon at Practically the 
yate of the last ten or fiffeen years, 


namely, 15.660 per abnuin merease. 
Ae already stated the company 


own 000 plant for emergen 


owns Ss 


cy purposes, But even onder the highly 
modern svecem bs whieh it is Operated 
steam: is fully twiee as costiv as the 
not 
surprising, therefore, that steain plants 
at one time so numerous Montreal, 
bave been serapped for the and 


Cleaner 
fact relative the 


creased power consumption im Montreal 
recent years, that thirty vears 
the Montreal Light, Heat and Power 
Company has extended its business, 
that now has less than 
metres its district. 


Cordial Relations With City. 


term contract with the Montreal 
tually satisfactory basis the protracted 
dispute regard the during 
period which the service was sup- 
plied withont contract. the same 
dispuied and pending ques- 
taxation poles, lines and gas 
Mains were taken under consideration 
and with the matter 
the company and the city 
cably settled, thereby disposing 
all pending differences with the 


and Steam 


The ana 
and respective kinds 
in America or elscwhere, The Gas Plant 
equipped for capacity 4,006,600 
cubic feet per diem, and designed for 
increase to 15,000.000 eubie feet, white 
the plant fer the 
is equipped for 25.000 and design- 


large 


peserve 


The. Magnificent home ef the Men 
consists Of a ten story building situated 
at the corner of Crais and St. Urbain 
apd others The sround ares of the 
Which three oF 60.000 sguare feet 
is used by the heeping 
pany vequired during 17. at an. aal- 
Vantlageous price. the property sitmeted 
at the corner of Si. Catherine ane 
Mountain Montreal, for the 
demonstration, and sale 
and clectme applianees, and jater the 
building wil also be used for the pus 
pose an elecipie Gistributhig statian 

The results of Conservative and 

ent management are mmdicated by the 


following compilation, whieh shows the 


\ 
r ‘ ‘ A | cal 


the extension that Cedars Rapids, which whea ace all made, give the whole 


yearly Operating aod maintenance Costs, 
fixed paid, and the 


Year Mispenses ined 
ebe 

(916 2,456,798 
{90h 489,164 
1912 2,125,228 
(9it 1.827.785 
878 THO MOO 
1909 184.653 4469 20% 
10K 1.651.656 O95 
(S07 1,529,270 
1906 
tol 746 
182 205 


* Nine 


the way, is, de- 


reserve Appropriation atier, 
of, before dividends: 

Vower and Cedars Rapids the 


surplus balanee afier dividemits oinee 
ihe company wads organized. 


1,700,000 GRY, 258 
1.530,000 627.137 
£360,000 998 268 
£275,000 #29288 
1.190.000 
£920,000 725,848 
£020,000 G27, 467 
850,000 
G80 000 486 
640,000 
67 $9 230 
141,753 


rate of carniags it will not be suacpris- 
iog if within the future the 
pany decided pay the 
an iNnereased divideud, in fact, it is 
pretty generally that such 
tion will taken before the rounding 
out of another year. Ta this connection 
the history the market the 
from the tume of the Amalgamation ina 
1902 the the interssis 
Power and Cedars 
the table: 


KUbStantial advance, Higb Law Close of Liv. 
Year $ $ (ag. year. eC, 
Net toa % 1902 105'@ 92% 4 


lias, 


pids amalgamaied the 
three dividends ihe year 
the your, siaee which time the dividend 

The oveat im the 
Power tn recent years was (he amaler- 
ination hrought aboni with Cedar, 
kere incorporated wider the tame of 
“Tho Civie Lavesimeat and Enedusiciac 
mate on the basis of three for one in 
the case of Power, and ons fer 
the care of Cedars 

Th at stuck of Che few company 
was $93,717,000 which has heen 
ed since 1916 to $63,965,800. Tho first 
dividend on Civic Lovestment was paid 
on November 25, 1916 when a dociara 
placing (he stoek on a4 pe. per 

The Cedars Rapids 
Under with Dominion Gov- 


Vessels 


been beard the wooden 
Company, Cote Montreal, 
those yards afford busy and 
one that fills the onlooker with 
der that large industry might 
close al fiand and yet comparatively un- 
noticed 

the first four was begun, 
work was finally organized until 
this spriag, owing railway 
tion. 

Work the yards now 
apace, however, and two boats are now 
ready earty July, and the about 

with dhese vessels for in- 


This plant the Light, Heat Power 


and tae Provinces of 
the Company has the perpermal te 
32 feet avatlable ai this peini, de 
constcuction of fhe canal, dude 

Januacy 1995. under term con- 
traces with the 
Ameria for GO.000 HP to he af 
Messena Springs, and 10.000 HL fo the 
Montroal Light, Heat and 
pany for distribtiiton ta Moniceal and 


Vicinity 


the aad the Mon 
treal Light, Heat and Power 
of focal business thrones the 
of tac Vaudrenil Compuny, 
subsidiary the company, 

water supply while its 
cation commands on exeelfent 
for power both and tho Une 
States. 


Built 


dock, and floated when 

connection made (he 
entire area. 

The and the 
within months after 
the laying the keel and she 
engined and finished about stx weeks 
from four months after placing 
the 

Mareh 360 men were 
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Southern Canada Power Co’s Rich Field 


realize the great System Rapid Growth Since 1913 But In- All these powers have been thorough- 


work developinent, from investigated and reported 


and commercial point Viele, Blackwell and Buck, New York; 
view, that carried the dication Ultimate Develop ment Stone and Webster Corporation, Bos- 
Province the Southern District Manufacturers ton; Robertson, consulting en- 
Power Company. But the work gineer, Montreal; Bishop, consult- 
one that most Over 200 Miles hydraulic engineer, Montreal, and 
and permanent nature, inas- Wim. Kennedy, Montreal, 
result the misston Lines Eastern 
? t io } 
t 

or \ } St. tt Granty abd 
ma rin district on the State wit? 4 etre er position in the near fut bas the Maxzog at Sherbrooke; on 
Americ: Contit “diversif way Hnes. the systema OCporatic of th cover an cook at Waterville; on the 
products that are Delaware and Hudson and and ove Rock Tsiand: and the Sal- 
for the most part, are work- the found map the trans plants are operation 


might average around ing and manufacturing centres well its proximity the With steam plants St. 
one hundred sometimes Jess and some- United States, and sapid shipment to the Jarge centres of tbe United States, a@anthe St Johns, Therviiie and Gran- 


from ihe products this distriet un- from the the Lake from the and 


and Boston 264 while Power Company, 

the company see that whole area 250 while the Quebec 


populated, manufacturing the easy reach. the that have 
minds’ eye for the South Shore, the country well mar- The company wae organized elapsed the formation this com- 
the situation ideal, the products all over the acquire water powers the pany, the have been considerably 
for, back from the The company far rather supply Francis The St. the present time, 
power plants employing one Company, the St. satisfactory progress bave 
and consuming one thousand and Power Company, and made. The continually 
horse-power each, than to one plant Municipal plant of the town of Drunn- growing by new working arrangements 
Eastern Townships. merging into one thousand men and The water powers below the cloging 
New Hampshire the United the former Falle, known power hold much for the 
water systems and lakes which and would ship probably Power the dis- 


just district that the 
Canada Power Company have 


Fence far Granby and 
which gradually break in- 
the system that runs through the 
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The Tramway With Sleeping-Car Service 


heat, and electric transportation 
freight and paswengers: serving is 
triet which is one of the wealthees: aod 
most productive the 


sources coal supply aad 


ing private right of way toc aimos! its 
entire trackage: the [llingis Traction 
Company is one of the and 
worl. is unique amons fareruchan 


electric railways in virtue of operating 


a reguiar sleeping-car service, superior 
in comfort to that provided om fire at- 
utility in respect of the fact that a 


very Jarge amount of the capital em 
terprise and intellizen: ty wh ive 
ic up were of origin, 
that stocks are listed 
dicectors are Canadians 


Holding 


Mine, the Traction Company 
vwas orzanized for the purpose of hold- 
ing the capital stocks group 
and gas enterprises the 
portion the State 
with their base the city 
souri, the great natural gateway he- 
tween the Great Lakes and the 
transportation routes of the Miseissippt 
River These were 
had the closing years 
the nineteenth century, when small 
cal power, light and systems 
were established every flour- 
community the United 
after 1900 began become evi- 
dent, both electrical men and fin- 
that immense economies could 
effected combining enter- 
peises in large systems so as to enjoy 
the most advantageous sources and dis- 
financing available to a #reat corpora- 
Champaign, perceived that the 
between Chicago and St. Louis 
splendid natural unit for the 
corporation 


At an early stage in the working ont 
this idea succeeded interesting 
president the Sun Life As- 
surance Company, whe saw that tha 
and preferred stock such 
cerporation would provide admirable 
and profitable investment for the 
funds insurance company, while 
the common stock which could ob- 
famod as a bonus with these securities 
profit. The value the 
iot securities of publie-nutility corpora- 
tions was then only beginning to be ap- 
erectated by insurance companies, 
which were for the most part clinging 
to thei: old fondness for railway bonds 
with good yield but 
expense and the possibility of periods of 
difficulty io interest collections. 

result the forasight Mr. 
the Sun Life was enabled 
obtain big block the securities 
the Traction Company and its 
subsidiaries very favourable prices, 
and the high from these 
investments contributed little the 
Sun tife’s excetlent investment income 


Sun Life Holdings, 


Thus the end the Sun 
Traction subsidiaries, held over $1,600,- 
000 preferred stock the main com- 
pany, preferred the St. 
Electric Terminal, $2,275,000 
the guaranteed prefarred stock the 
Louis, Springfield and Peoria, over 
preferred stock Topeka 
and Light, $987,000 
and Light all these being subsidiar- 

addition these the Sun Life 
but did not exhibit asset 


Traction Company Many Respects 
The Most Remarkable Utility System The 


World Canadian 


and 


Enterprise, Capital 
Largely 


sible For Company’s Unique 
Position. 


for 


(classifying them tastead as a 
went fund) 5,953,000 of the 
bonuses with bond and 
stock waa being consiantly enhanced 
until 1914 reached the high 
three per thereon 
from May, until year, when 
operating and the impos- 
rate-makiag contd con- 
ily if somewhat slowly, aud fhe common 
the moment has et- 
cellent prospects for the fulure as soon 
costs and cau 
How The 

So rapid has been the progress of the 
Traction that ifs gross 
ness the which 
was $25,600,000 in was almost 
capital was largely 
improvement of the various properties 


which are now the highest quality 


portant desizned the 
and the great over the Missis- 
St. which afford tho 
into that city, and facilities for handling 
bulk freight traffic, unrivalled any 
steam railway. Combined with constant 
improvement roadbed rolling 
stock, and the acquiring few ad- 
ditional properties not included the 
original scheme, this rounding-ont pro- 
has called for the 
large amounts capital, 
been procured upon very favourable 
terms owing the high credit and 
pany 


3 


The Best 

any rate which cannot shown the 
tions which exist between and the 
communities which Practical- 
all the rates are fixed 
the various rate-making authorities 
the States which operates and 
the Commerce Commis- 
sion; and this im- 
portant note that the cammon 
the company, far from being 
tn the common accentaace of that term 


has been kept highest 
pany and the 
the fact the 
which reached this territory ecarty ta 
the pectod of tnereasiag casts sel in, 
franchises have been acquired ae a re- 
sult oof chis poltey of generans tioat- 
the 


no tinportant water-powers 
eXist in the territory covered by the 
to secure tis power at a moderate cost, 
the steam railways, its ac- 
Cess to an exceileat coal field, fromm 


which the fuel carried its own 
tracks power stations strat 
egica Peoria, Danville 
tiverton, (near Sprinztield) and Ven 
ice, {near St. Louis) The supply of 


coal in this field is sufficient to guar- 
company a supply of cheap 
power for generations to come. 
power-producing units have been 
pensive expansion as required, and tak- 
ing may said that tha 
whole including the impor- 
so desizned that a greatly increased 
business can now handled with 
he passenger station at St. Louis, for 
covers entire city block 
and with every 
passenger terminal, while 
the and express station tha 


same rity ts located in the heart of the 
district and has accommoda 
tion for the handling much 
traffic than present available. 
the purpose traffic 
with roads, and the 
dening the with heavy 
freizht traffic, the company has adopts 
tho practice building belt 
around its most important freight 
wardsville and City, aew 
ture for but one which 


been productive of cxcellent results 


access te mew sources OF 
ling of cars. The of graim 
élevaiors alongs the taberuchan lines hag 


inv. 


he me the terriiory 
served by this company as been con- 
increasing ever since the 


from Danville to Westville the ortgin- 


at ‘ait of the present great system — 
Was built ia 1991; and thanks to its 
and its clastic facilities 


oompared with the steam roads, the [Ll- 
Ingis Traction bas been able to secure 
Inore ‘Van a proportionate share of the 


traffic, while there 


ally ao limitation to what if can secure 
the future, beyond the physical 


what can handle, 


Practically the whole territory on- 


more oats, horses and 


products than any correspooding 
teertrory in the United States: and this 
bordered with excellent coal 
ed in the oroduction of the hizher erade 
ard high, and wealth ace 
‘imitating very rapidly. 


machinery, furniture, ete 


Industrial 

interchange products with the 
Southern States by way of St. is 
expanding. The war, while 
Prospecity upsetting the reiation 
Which will inure 
the the most important 
serving that territory 

Vhe 

been since the 
the company, and which 
for the rapidity and 
already mentione® the 
the company, president, 
Woodinat, Maine; and the 
followint Montrealers, all 
rnd Abntr Kinman 


For Rates. 


i will be seen from the accompaage 
Saw a Vity large expansion in earnings 
all the expansion operat- 
Ing Costs was even greater As the dk 
they intediately set about the task of 
the public and the rate-mak- 
ing the vital necessity 
rates the properties were 
and strength which 
had chatacterized them ever the 
the company; this came 
Paizn Wis not productive of any inte 
portant vesults during 1917. Since the 
that however, advances 
have bewn granted which represent an 
fnerease for the annual about 
whieh date from May 
1 Thaw advances will to some extent 
costs sinte the beginning the preseng 
year; but the principle which has 
accepted the rate-making bodies 
granting these advances will, it is eme 
more and will productive 
the company. 

ont its system within the 
ritory its natural development, and 
during 1917 acquired the Galva 
the North Missouri 
the Mills County Power, 

Two and thirty the 


q 
q 
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Laurentide-- The Cheapest Power Producer 


December 23, 1915, 
were whereby the power 
Was augmented, the 
being the the 
power preperty ihe 
Pewer Company, Limited, 
the trust deed, the new 
bond and giber 

that the Company was 


leave surplus power for Woth 


the surplus over and the 
Power for being 


fubstantias asset to the company at apy 


when the necessary meam were 
nace availabie fer pts a@stribationu 
Shis was ihe sithaton when, as siat 


fostery of the Laurenvde Power Com 
Pany, ot Wisi undeubledly prove of in- 


Canead@abey. bave a correct idea of the 
Wiles jony from cts source te ots coy 


ence With the St. Lawrence 
dance from source the St. Maurice 
the waters the tri- 
Who know the the 
formes contains as much water at tough 
and the St Lawrence ranks as 
the mightiest rivers of the whois 

its conservation plans the 
Government dammed the Manenan 
the St. Mavrice point one 
dred miles south its The 
effect this dam back the 
Waiers Over terTrite y 


Mavriee 
theory 


ome ot 


ana 


new 


Successful Growth The Laurentide Power Com- 
pany Business and Rapid Increase Earn- 
ings are Assured, Also Enhancement 
The Value It’s Securities Line With 
The Appreciation Value the Sec- 
urities It’s Allied Companies. 


data the Nile 

Last Word Power 


thus easily and ibe 
er. whieh has become a profitable one, 
Where the river the 
ture whieb bas placed a 
ste Course Mach of these fails 
Narpessed, Sud the fiitest ad- 


taken of the 


rowky 


bas been 


te! 
for 
ihe 


use the 


WHS 


HOY each. javing out the 
plans if Was olserved wal ‘he 
sight whieh bas aiways 
the iawentide Com pany bas ness. “bat 
the of a dunt ibe Si. 


hover at Giand Meise p ve 
lia. development already von of 
Capacity Nas been mereasmec to ap- 
Of that the bounded 
6s dower than that OF any similar 
edectric of the pres 
ent 


Mais ice 


con- 


day 

The Lamrentide Power Company 
ali the pron 
is reweived by the 


covers 


contract 
Water & 


ane dis 


Shawinigan 


friboted over 


dines thus entirely the Laur 


eutide Powe: Company Of the eaprtel 
Sy 

The 
west and south from 
Montreal, Quebec, Three 
Rivers, Mines and 
towns the 


Aipbailer cables abd 


Cleetoie power, 

Tie Laureniide Pape: Company, ene 
Of the jargest and suceessfis paper 
immediately odjoming the power 
is pwehasing from the powes 
company, fitty-year contract, 


25.000 HOP. 
lie 


oh additional 
on to be enercined 


and bas an 
Salnbe conisact tO take 
by Jniv 
Phe Shawinigan Water & Power tom- 
Paps fas entered into a filly-vear con- 


Whe new 50000 and 
fo take aneoiher 10,060 HP. 
tract also to the Shawinigan 


Meter & Power an oplion to 
HP. anda forther option of 12.500 
vider the Laurentide Com- 
the Shawitosan Company 1997 
was obliged to take power in excess of 
the Teguirements Of its contract, 

Stock 

from the Lavrentige 
pany to the Laurentide Vower Conpany, 
Limued, wes fotlowed by the amange- 
among the various iplereste Concerned, 


al) 


the parent concern, reeerved 76° pre. 
proximately two shares of the subesi 


for every three 
aug. 

Company Increasing 


During 1916 ibe company 
ovly over six the 
for the period heing 
there was lefi for tbe 
year which $100.000 was 

the year ending December the 
ig operating cxpenses, ipierest on 
$264 79h. which there was trans- 
transferred to Contingent account 
$45 and tor income 
$2.249. leaving a profit and Joss surpius 

Pyoin the above it will be seen that 
the finst of operation by the eem- 
pips Was aitended with a substantial 
the pesuults 
up to the expectation ef the man- 
and the imereased foi 
they 
Phas 
Justis shortly the consideration of 
of 


OF 


substamiial increase iti 


Gemand for pawes 


tO Co pietion the full 
of the 
for 
lion @f three additional units of an ap 
the plant up to a total 
Od capacity of Phe 
for the carrying out of this work are dn 
hand, and af tines ar 


tendets 


eventoal instaila 


each, 


Promising. 


copsideratvion Conjanction with the 
fact ihat the Laurentian Power Com- 


Paby s business over the next few years, 
ale assured, also the eventual entance- 
ment on value of ite inp hine 
vith the appreciation value 
companies 

The 
Com 


this 


his shareholders 


renathable 
War 


Sour Ompany ii 


"iH is 


success of 


ts stockholders, 


The 


cipate at 


earlier oWas reasonable to cots 


ontset.” 


ED 
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June 20, 


Toronto Railway’s Uphill ork Against City 


the capital the Toronto 
way Company was 
up, and the bonds amounted 
The company that time 
dition miles and 31-2 
pectively, the Toronto and 
Railway and the and 
Railway and Power 
Property 1902 was valued 

1993, the was increased 
$6,600,000 paid with the bonded 
unchanged, 

1904 the capital was raised 
and the property was 
this year the company 
control the and York 
‘Radial Railway Company, with 
ital $2,000,000, and bonded indebt- 
the York Radial added another 
143 miles the year 
1907, the capital was increased 
the property being 
$13,521,000, This capital 
was made the sharchol- 
decs par. The mileage was increased 
114 miles, from and the York 
tem 


mole a difference of opinion between 
company and the 
the finendly relationship thea ex. 
aod the the Cily 
Gineer, endorsing the streets selected 
by the company for new tracks, the City 
refused assist the company 
erely inconvenienced the 
began their now nofocions pers 
Secution of a company that showed a 
fin the development of Toranto and dus- 
tn this conneatton it may he etated 
thal the company commeneed 
1906 using from 

Making Own Cars, 

Tn 1908, the company spent about 
extensions, additions and 
convertible cars the 
constructed 1906 were 
1908, the company paid 
the city $578,994, ifs 
decade. was 1908 that the 
acquired the Develop- 
ment Company, which assured the rail- 
way company and 


power. 


Powor Co. 

About 1909 the company took over the 
remaining unchanged and 
the bonds, Toronto 
the 
bonds and debenture 
stock. 

The City’s 

grant new the rap- 
growing territory, resulted the 
company deciding 1999, discontin- 
construction new cars which 
had been doing for years, The 
might said track and over- 
head work, the only new track 
the year was about thousand 
Fleming, the generat manager, 
that time, stated that the efforts 
the president, the directors and himself 
had been towards making the 
company such suecess that not only 
the shareholders, but 
large would proud it. The com- 
pany had already paid the City Tor- 
onto over $5,250,000, and this was dons 
while giving the citizens the very best 
the continent. Mr. 
1907 the Privy Council gave its decision 
the famous Omnibus Case, 
confirming the company its interpre- 
tation the agreement the oper- 
ating the into new 


Financial Times’ Records Show Years Uncom- 
promising Attitude City Council Despite City’s 
Own Experts, Privy Council and The 
ment The Ontario Railway Board Ap- 
pointed The Legislature—Great 
Progress Despite Opposition. 


Just the Privy Council decision 
the City the question 
crowding, the solution 
was the building addittonal tracks 
and cars, aud this contention the 
the City The resuit was 
ordering the building 
Opposed Privy 

tho interval, the City 
validating the ap- 
proached the legistatuce and asked that 
passed staling that the Vali- 
the rights the company under the 
azreemont, and this Act was aceording- 

fhe company was not able to get the 
approval the City carry 
oul thy construction plans,—his approv- 
being arbitrarily withheld ap- 
order restrain the City 
fering wilh the company the 
cise its rights, the 
streets 

favoured the City but were 
famous Chicago, whom 
and report upon the best streets 
decision the their own 
and their expert 
City Council then took the 
that new Act the 
Privy and that the 
Railway Board bad 
tioa, appointed the same 
legislature) aud called upon the 
pany lay down aumber 
and the did not 
the general interest the public. The 
Outario Railway Board that the 
rights the company had not been 
affected the Provincial Act, and ap- 
proved the streets selected and 
submitted the company. 


the City Was 

The City appealed the Court Ap- 
peal Ontario, but this court 
sed the appeal the City. The City 
Council appealed the Privy Coun- 
cil, and the result years later, co- 
with the previous 
Had the City Council submitted the 
original dectsion the Ontario Railway 
would have been the end 
1909, and over 100 more 
have been the service the 

Progress Despite Opposition. 

1910 large expenditures were made 
capital account, new car house be- 
ing constructed and plans 
the construction more 
truck cars which were completed 
the end the year. New tracks were 
atso laid several streets. 

Dividend and 

from p.c. per annum, and the 
capital was from 
$11,000,000, this being 
sued par, and $1,000,000 stock 


$1,000,000 being par 
June 1914, thus bringing the 
capital $12,000,000 being the present 
000,000 treasury unissued. 

the Toronto Power Company, 
the capital stock which owned 
over p.c., the $1,000,000 
Company, the latter 
for years ranging 
from its capital stock, and 
ulated surplus $1,500,000. 
The company had time 

Now With 

the company expended 
new tracks and the 
tions the During that year one 
barns with 150 were 
troyed by firs, but the property was tt- 
sured. ‘The agreement with 
ber of conferences all differences were 
wages was sranted and a new asree- 
ment cutered toto tor three years 

count amounted ta $064,000. the com 


pany erecting many 
tion extensions and improves 
and the construction 
stock This the year the 
Geo. Cox died, after 

already stated there was 
creasé capital 1914, $1,000,000 
which was sold When the com- 
pany took over the franchise from the 
City Toronto, they (the 
méet the obligations 
Street Railway Company. These 
tures beeame due July 21, 1914, ond 
enable the company pay off the 
issue provide for further capital 
the directors the 
yeac disposed $480,000 its 

The Past Yoars. 

During the past three years 
tility the City Council Las heen more 
than ever uncompromising. The 
pany has been persecuted with 
fervour, and the more 
arise even the best 
cerns, the Council persists 
its against the company. 
resulé ts seen in- the enormous 
year, which necessitated the divitend 
of this arbitrary settlement of T 
extraordimary imcrease in 


of all materials used in the company's 
operations. 

The company has zreat eqiuitr with 
in its own svstem as well «6 ‘ie 
subsidiaries, which will be 
least to the shareholders 
turn ia yield on capital on thar rity al 
ment 


Fluctuations Stock Prices. 


Railway siock during 
was 16), touched this re- 


the stoek was first fisterb in 1295 


1306 114 126% 112% 144 6 
And Stock 
Earnings Made Steady Gains. 
Year 
1897 ee ee £2 ae ee ae 1,077 612 525,801 551,311 48.8 


Montreal. June 


APS, 


LS 


HALIFAX MONTREAL SHERBROOKE ST. JOHN, ST. 
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MONTREAL STOCK EXCHANGE 
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Granby, Bromptonville, pay idson, Montreal; 

sawippi, Mills, Boynton, Libby- ton, Gillies, Braeside; 

town, North Hatley, Capelton, Compton, Granby; Moodie, 

stead, Beebe, Beebe Junction, K.C., 

Cliff, Hatley, all Charla; Read, Ottawa, Ont.: 

Centre, the State Vermont. treal; Tooke, Syracuse, and 
Over two hundred miles att, Montreal, 

sion lines have constructed the 

company order that the whole sys- 

tem might co-ordinated into whole, 

that would be, the same time 


execute orders VICTORY LOAN 
and other BONDS 


a 

rhectatinne sara 4} emal Al ‘ 

places, and the indoor type 

is necessary to employ an altiendant. 
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Head MONTREAL Established 1864 

Reserve Funds 7,437,973 Total Assets (May, $144,000,000 

SIR. MONTAGU ALLAN, President. BLACKWELL, Vice-President, 
THOMAS LONG CAINS HOWARD WILSON 
ANDREW ALLAN Lt.-Col. BALLANTYNE THOS. AHEARN 


FARQUHAR ROBERTSON 
HEBDEN, Managing Director MACAROW, General Manager 


MERRETT, Supt. Branches and Chief Inspector 


Merchants and Manufacturers 


are cordially invited discuss all matters finance Institution that stands ever ready advise and 


with us. assist its customers regard money matters, invest- 


The Merchants Bank more than mere ments and business generally. 


236 Branches Canada Extending from the Atlantic the Pacific. 


Making Ten Blades Where One Grew fore 


supply Canada from East 
West with the luxury perfect shave 
was mean task for the Gillette 
Razor, MADE CANADA. 


But War has widened the demand 
Canada, and today, this very morn- 
ing, men British Isles, India, 
Australia, Africa are shaving 
swiftly, perfectly and happily with the 
keen, rigid edges Gillette Razor 
Blades, MADE CANADA. 


The British and Canadian soldiers 
France and Flanders shave with the 


would seem man-sized problem 
world-wide, well Dominion- 


wide demand for Gillettes, especially for 
Gillette BLADES, which can only produced their unrivalled perfection under expert care. 


Necessity breeds invention and developing ways and means make ten blades grow where one grew before, have 
discovered new and improved processes. 
The keen, hard edges Gillette Blades hold their perfect condition whether bought 
New Zealand, Fiji, Ceylon, Singapore, Tasmania where they are MADE, CANADA. 
you know khaki who hasn’t let him envy the 
around him. YOU see that supplied. 


Ask your Jeweller, Hardware Dealer show 


Gillette Safety Razor Co. 


CANADA, LIMITED 


No. 29. Cananlan Service Set 


Office and Factory: 65-73 St. Alexander St. 
Montreal 


Khaki Soft Roll set 
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